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KEY INFORMATION DOCUMENT 

  

 

HERO FINCORP LIMITED 

 (“Issuer” / “Company”) 

 

 

 

A public limited company incorporated and validly existing under the Companies Act, 1956 and 

validly existing under the Companies Act, 2013. 

CIN: U74899DL1991PLC046774 

Registered Address: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi – 110057, 

India 

Corporate Office: 9 Community Centre, Basant Lok, Vasant Vihar, New Delhi – 110057, India 

Telephone: 011-49487150, Email: shivendra.suman@herofincorp.com 

Website: https://www.herofincorp.com/ PAN: AAACH0157J   

Key Information Document for issue of Commercial Papers on a private placement basis dated: 

16 February 2026.  

ISSUE UP TO Rs. 300 CRORE RATED, LISTED, UNSECURED, UNGUARANTEED 

COMMERCIAL PAPER, EACH HAVING A FACE VALUE OF INR 5,00,000/- (INDIAN RUPEES 

FIVE LAKHS ONLY) FOR CASH, AT A DISCOUNT OF INR 5,68,68,000 /- (INDIAN RUPEES 

FIVE CRORE SIXTY‑EIGHT LAKH SIXTY‑EIGHT THOUSAND ONLY) EACH WITH ISSUE 

PRICE BEING INR 2,94,31,32,000/- (INDIAN RUPEES TWO HUNDRED NINETY‑FOUR 

CRORE THIRTY‑ONE LAKH THIRTY‑TWO THOUSAND ONLY) HAVING A MATURITY 

VALUE OF INR 300,00,00,000/- (INDIAN RUPEES THREE HUNDRED CRORE ONLY), IN A 

DEMATERIALISED FORM (THE “ISSUE”) (HEREINAFTER REFERRED TO AS 

“COMMERCIAL PAPER”) BY HERO FINCORP LIMITED (THE “COMPANY”) OR (“ISSUER”) 

 

This Key Information Document shall be read in conjunction with the General Information 

Document dated 23 May 2025. 

 

Background 

This Key Information Document (as defined below) is related to the issue of up to INR 300 

Crore  rated, listed, unsecured, unguaranteed commercial papers, each having a face value 

of INR 5,00,000/- (Indian Rupees Five Lakhs only) for cash, at a discount of INR 5,68,68,000 

/- (Indian Rupees Five Crore Sixty‑Eight Lakh Sixty‑Eight Thousand Only) With issue price 

being INR 2,94,31,32,000/- (Indian Rupees Two hundred ninety-four crore thirty-one lakh 

thirty-two thousand Only) having an aggregate maturity value of INR 300,00,00,000/- (Indian 

Rupees Three Hundred Crore Only) on a private placement basis by Hero FinCorp Limited 

mailto:shivendra.suman@herofincorp.com
https://www.herofincorp.com/
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(the “Issuer” or “Company”) and contains relevant information and disclosures required for 

the purpose of issuing of the Commercial Papers and must be read along with the General 

Information Document issued by the Issuer. The issue of the Commercial Papers comprised 

in the Issue and described under this Key Information Document has been authorized by the 

resolutions passed by the shareholders of the Issuer on June 30, 2024, the Board of 

Directors of the Issuer on April 29, 2025 and Memorandum and Articles of Association of the 

Company. Pursuant to the resolution passed by the Company’s shareholders dated June 30, 

2024 in accordance with provisions of the Companies Act, 2013, the Company has been 

authorized to raise funds, by way of issuance of Commercial Papers, upon such terms and 

conditions as the Board may think fit for aggregate amounts not exceeding INR 65,000 Crore 

/- (Indian Rupees Sixty-Five Thousand Crore Only). The present issue of Commercial 

Papers in terms of this Key Information Document is within the limits as prescribed in such 

relevant resolution.  

THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY 

WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF 

NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, ISSUED VIDE NOTIFICATION 

NUMBER SEBI/LAD-NRO/GN/2021/ 39 DATED 09TH AUGUST, 2021, AS AMENDED FROM 

TIME TO TIME (“SEBI NCS REGULATIONS”), READ WITH THE CIRCULARS ISSUED 

THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY 

RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER ISSUED BY 

SECURITIES AND EXCHANGE BOARD OF INDIA, ISSUED VIDE CIRCULAR NO. 

SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 DATED 15TH OCTOBER, 2025, AS 

AMENDED FROM TIME TO TIME (“SEBI MASTER CIRCULAR”) FOR ISSUE OF 

COMMERCIAL PAPER. THIS KEY INFORMATION DOCUMENT SHALL BE READ IN 

CONJUNCTION WITH THE GENERAL INFORMATION DOCUMENT DATED 23rd MAY, 

2025.  

 

 

Listing 

The Commercial Papers are proposed to be listed on the wholesale debt market of the NSE. This 

Key Information Document shall be read in conjunction with the General Information Document. 
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TABLE OF CONTENTS  

 

REGULATORY DISCLOSURES 

 

 

This Key Information Document is prepared in accordance with the provisions of SEBI NCS 

Regulations and SEBI Master Circular and in this section, the Issuer has set out the details 

required as per the SEBI NCS Regulations and SEBI Master Circular. 

 

1.1 Details of current tranche including ISIN, amount, date of issue, maturity, all credit 

ratings including unaccepted ratings, date of rating, name of credit rating agency, 

its validity period, declaration that the rating is valid as at the date of issuance and 

listing, details of issuing and paying agent and other conditions, if any. 

 

ISIN INE957N14JU8 

Number of Commercial Papers 6000 

Face Value 5,00,000 

Issue Value 2,94,31,32,000 

Deal Date 13-02-2026 

Issue Date 16-02-2026 

Maturity Value 300,00,00,000 

Maturity Date 18-05-2026 

All credit rating(s) (including 

unaccepted rating(s)) 

CRISIL A1+ AND ICRA A1+ 

Date of credit rating     January 27, 2026 & February 04, 2026 

Name of the credit rating agency(ies) CRISIL & ICRA 

Validity period of rating Throughout the life of the Instruments  

Rating declaration The rating is valid as of the date of this 

issuance and listing of the Commercial 

Papers 

Issuing and Paying Agent Name: Yes Bank House 

Address: 3rd Floor, North wing, Off 

Western Express Highway, Santacruz 

East, Mumbai 400055 

Logo:  

Telephone Number: 9867378796 

Email address: 

manoj.shetty@yesbank.in 

Website: www.yesbank.in 

mailto:manoj.shetty@yesbank.in
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Contact person: Manoj Shetty 

Other Conditions (if any) NA 

 

1.2 Commercial Paper borrowing limit, supporting board resolution for Commercial 

Paper borrowing, details of Commercial Paper issued during the last 2 years. 

 

Commercial paper borrowing limited 

pursuant to the board resolution of the 

Issuer 

INR 65,000/- (Indian Rupees Sixty-Five 

Thousand Crores Only) 

The copy of the board resolution is 

attached in Annexure 1 

Details of the commercial papers issued 

during the last 15 Months  

As more particularly set out in Annexure 

3 

 

1.3 End use of funds: 

 

The funds raised through this issue will be utilized for working capital purpose. 

 

1.4 Credit Support/ enhancement (if any): No 

 

1.5 Details of instrument, amount, guarantor company: 

 

Description of Instrument listed, unsecured and non-guaranteed 

commercial papers 

Amount (Discounted) (INR) - 

Guarantee issued by NA 

Guarantee in favour of NA 

Guarantor                              NA 

 

 

1.6 Copy of the executed guarantee; - NA 

 

 

1.7 Net worth of the guarantor company: NA 

 

Net Worth of the Guarantor Company [●] 

 

1.8 Name of companies to which guarantor has issued similar guarantee: NA 

 

Names of the companies to which the 

Guarantor has issued similar guarantee 

[●] 

 

1.9 Extent of guarantee offered by the guarantor company: NA 

 

Extent of Guarantee offered by the 

Guarantor Company 

[●] 

 

1.10 Conditions under which the guarantee will be invoked. - NA 
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Conditions under which the guarantee 

will be invoked 

[●] 

 

1.11 Financial Information: 

 

Audited/ limited review half yearly consolidated and standalone financial information:  
 

a. Audited / Limited review half yearly consolidated (wherever available) and standalone financial 
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor 
qualifications, if any, for last three years along with latest available financial results, if the issuer 
has been in existence for a period of three years or above; or   
 
(Please refer Annual Reports of the Company as updated on the website of the Company 
link: https://www.herofincorp.com/investor-relations/disclosures-under-regulation-62-of-the-
SEBI-LODR/financial-performance ). 
 
b. Audited / Limited review half yearly consolidated (wherever available) and standalone financial 
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor 
qualifications, if any, pertaining to the years of existence, if the issuer has been in existence for 
less than three years.” – Not Applicable 
 
Latest audited financials should not be older than six months from the date of application for 
listing. 
 
Provided that listed issuers (who have already listed their specified securities and/ or NCDs and/ 
or NCRPS) who are in compliance with SEBI LODR Regulations, 2015, and/ or issuers (who 
have outstanding listed CPs) who are in compliance with the continuous listing conditions 
mentioned, may file unaudited financials with limited review for the stub period in the current year, 
subject to making necessary disclosures in this regard including risk factors. 
 
Please refer attached Annexure 4 
 
1.12 Material Changes if any, in the information provided in the General Information 
Documents – As per Annexure 5 

For HERO FINCORP LIMITED  

 

Name and Designation Signature 

Shivendra Suman (Company Secretary & 
Compliance Officer) 

 

Shyam Lal (Sr. Vice President – Finance & 
Compliance) 

 

 

Date: 16-02-2026 
Place: New Delhi 
                                                                                                                                   

https://www.herofincorp.com/investor-relations/disclosures-under-regulation-62-of-the-SEBI-LODR/financial-performance
https://www.herofincorp.com/investor-relations/disclosures-under-regulation-62-of-the-SEBI-LODR/financial-performance
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                                                                                                                                                               January 27, 2026 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400001 
  
Sub: Outcome of Board meeting in terms of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 
Dear Sir/Madam, 
 
In continuation to our earlier intimation dated January 21, 2026 and pursuant to the provisions of 
regulations 51, 52 and 54 read with Part B of Schedule III of the SEBI Listing Regulations, we wish to 
inform you that the Board of Directors of Hero FinCorp Limited (“the Company”) in their meeting 
held today i.e. January 27, 2026, have inter alia, considered and approved the following: 

 
• Unaudited Financial Results of the Company for the third quarter and nine months ended on 

December 31, 2025, along with limited review report of Joint Statutory Auditors, as reviewed 
and recommended by the Audit Committee and approved by the Board of Directors of the 
Company under Regulation 52 of SEBI Listing Regulations. 

• Statement of disclosures pursuant to Regulation 52(4) of the SEBI Listing Regulations. 
• Declaration w.r.t. statement indicating utilization of issue proceeds/ material deviation 

under regulation 52(7) and 52(7A) of SEBI Listing Regulations. 
• Security Cover details of Non-Convertible Debt Securities as on December 31, 2025, under 

regulation 54 of SEBI Listing Regulations.  
• Re-Appointment of Mr. Subhransu Mandal as Chief Compliance Officer (CCO) of the Company. 

 
Further, in accordance with Regulation 52(8) of the Listing Regulations the unaudited financial 
results as on December 31, 2025 will also be published in the newspapers. 
 
The aforesaid results shall also be made available on website of the Company. 
 
The Board meeting commenced at 5:25 PM and concluded at  06:55 PM. 
 
Request you to kindly take the same on your records. 
 
Thanking you, 
Yours truly, 
For Hero FinCorp Limited 
 
 
 
Shivendra Suman  
Company Secretary & Compliance Officer 
Membership No. – A18339 
 
Encl: a/a 













     
 
 
 

 
A. Statement of utilization of issue proceeds: 

 

 
Name of 
the 
Issuer 

 
 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

 
Type of 
instrum
ent 

 
 
Date 
of 
raisin
g 
funds 

 
 
Amount 
Raised 
(in INR 
Crores) 

 
 
Funds 
utilize
d (in 
INR 
Crore
s) 

 
 
Any 
devia
tion 
(Yes/ 
No) 

If 8 is Yes, 
then specify 
the purpose 
for which the 
funds were 
utilized 

 
Remarks, if any 

1 2 3 4 5 6 7 8 9 10 

Hero 
FinCorp 
Limited 

INE957N08201 Private 
Placement 

Non-
Converti

ble 
Debentu

res 

20-11-
2025 

250 250 NO NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation. 

Hero 
FinCorp 
Limited 

INE957N07856 Private 
Placement 

Non-

Converti
ble 

Debentu
res 

04-12-
2025 

250 250 NO NA Proceeds from 
Issuance of NCDs 
have been utilized 
fully against the 
object of the Issue 
stated in the 
Prospectus/ Offer 
document without 
any deviation. 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

 

Particulars Remarks 

Name of listed entity  
 
 
 
 
 
                     As per Annexure-1 

Mode of fund raising 

Type of instrument 

Date of raising funds 

Amount raised (In Rs. Crores) 

Report filed for quarter ended 

Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue stated 

in the prospectus/ offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review N.A. 

Comments of the auditors, if any N.A. 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 Original Object Modified 

Object, if any 

Original 

Allocation 

Modified 

allocation, if 

any 

Funds Utilised Amount of deviation/ 

variation for the 

quarter according to 

applicable object (in 

Rs. crore and in %) 

Remarks, if any  

 N.A. 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 



For and on behalf of 

Hero FinCorp Limited 

 
 

      
Shivendra Suman 

Company Secretary & Compliance Officer 

 
Date: 27.01.2026 

 
 
 

Annexure - 1 

 

 
 

 Particulars Particulars 

Name of listed entity Hero FinCorp Limited Hero FinCorp Limited 

Mode of fund raising Private Placement Private Placement 

Type of instrument Non-Convertible Debentures Non-Convertible Debentures 

Date of raising funds 20-11-2025 04-12-2025 

Amount raised  
(INR Crores) 

250 250 

Report filed for quarter ended 31-12-2025 31-12-2025 

Is there a deviation/ variation in use of funds raised? No No 

Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

NA NA 

If yes, details of the approval so required? NA NA 

Date of approval NA NA 

Explanation for the deviation/ variation NA NA 

















Note: All secured loan facilities are being secured on pari-passu basis

Axis Bank Term Loan 300 300 141.7 Secured Repayable in Quarterly Installments ICRA
Bandhan Bank  Term Loan 400 400 320 Secured Repayable in Quarterly Installments CRISIL

Bank of America CC/ WCDL 700 700 420 Secured On Demand CRISIL
Bank of Baroda Term Loan 2000 2000 750 Secured Repayable in Quarterly Installments ICRA

Bank of Maharashtra  Term Loan 1500 1500 842 Secured Repayable in Quarterly Installments ICRA
Canara Bank Term Loan 7750 7750 4462.5 Secured Repayable in Quarterly Installments ICRA

Central Bank of India Term Loan 180 180 72 Secured Repayable in Yearly Installments CRISIL
City Union Bank  Term Loan 250 250 175 Secured Repayable in Quarterly Installments CRISIL

Emirates NBD Bank  Term Loan 100 100 16.67 Secured Repayable in Quarterly Installments CARE
Federal Bank  Term Loan 250 250 250 Secured Repayable in quarterly Installments ICRA
HDFC Bank  CC/ WCDL 520 520 232 Secured On Demand CRISIL
HDFC Bank  Term Loan 11250 11250 6162.5 Secured Repayable in quarterly Installments ICRA/CRISIL/ CARE

HSBC  Term Loan 400 400 100 Secured Repayable in Quarterly and Semi-yearly 
installments

CARE

ICICI Bank  Term Loan 3840 3840 2514.35 Secured Repayable in Quarterly Installments ICRA/CRISIL
IDFC FIRST Bank  Term Loan 250 250 187.5 Secured Repayable in Quarterly Installments ICRA

Indian Bank  CC/ WCDL 200 200 200 Secured On Demand ICRA

Indian Bank  Term Loan 2450 2450 1294.21 Secured Repayable in monthly and quarterly 
installment

CRISIL/ICRA

Mizuho Bank  Term Loan 650 650 650 Secured Repayable in Yearly Installments ICRA

MUFG Bank  Term Loan 1045 1045 1045 Secured
Bullet repayment in 3 years and interest 

repayable in monthly installments
CRISIL

Punjab and Sind Bank  Term Loan 300 300 285 Secured Repayable in quarterly installments CRISIL
RBL Bank Limited  Term Loan 100 100 16.67 Secured Repayable in quarterly installments CARE

SIDBI  Term Loan 1000 1000 666.8 Secured Repayable in quarterly installments CARE
Standard Chartered  Term Loan 200 200 116.67 Secured Repayable in quarterly installments CRISIL
State Bank of India  Term Loan 2150 2150 1140 Secured Repayable in quarterly installments ICRA

Union Bank of India  Term Loan 6500 6500 4000 Secured Repayable in half yearly and quarterly 
installments

ICRA

Yes Bank  Term Loan 300 300 50 Secured Repayable in quarterly installments CARE

Multiple Borrower ECB ECB 7372.71 7372.71 7222.71 Secured
Multiple loans repayable at different 

frequencies

N/A for all the Loans, ICRA 
AA+ assigned wherever 

applicable

(b)      Details of Outstanding Unsecured Loan Facilities as on the preceding quarter (as on Dec 31, 2025)

Name of Lender Type of Facility Amount Sanctioned Amount Outstanding 
Repayment Date / 

Schedule
Credit Rating, if 

applicable
Tata Capital Limited Tier-II TL 200 200 Bullet Repayment
Aditya Birla Finance Ltd Tier-II TL 100 100 Bullet Repayment
HDFC Bank CC/WCDL 200 200 On Demand

(c)   Details of Outstanding Non-Convertible Securities as on the preceding quarter (as on Dec 31, 2025):

Amount Outstanding

(INR Cr)

HFCL/NCD/043 INE957N07567 5 Zero Percent (XIRR 
6.90%)

25
19-01-2021 19-01-2026

AA+/Stable by CRISIL

HFCL/NCD/052 INE957N07674 5 7.60% 300 04-05-2022 04-05-2027 AA+/Stable by CRISIL
HFCL/NCD/032(iv) INE957N07732 6 9.55% 250 27-12-2022 27-12-2028 AA+/Stable by CRISIL

HFCL/NCD/045 INE957N07591 10 7.35% 25
07-05-2021 07-05-2031

AA+/Stable by CRISIL & ICRA

HFCL/NCD/060 INE957N07757 3 8.35% 50 12-05-2023 12-05-2026 AA+/Stable by ICRA
HFCL/NCD/062 INE957N07773 5 8.60% 25 02-02-2024 02-02-2029 AA+/Stable by ICRA

HFCL/NCD/066 (i) INE957N07799 2 8.89% 352 06-09-2024 06-10-2026 AA+/Stable by CRISIL

HFCL/NCD/070 (i) INE957N07807 2 8.70% 310
31-12-2024 31-12-2026

AA+/Stable by CRISIL & ICRA

HFCL/NCD/070 (ii) INE957N07815 3 8.70% 65
31-12-2024 31-12-2027

AA+/Stable by CRISIL & ICRA

HFCL/NCD/71 (ii) INE957N07823 2 8.42% 150
02-06-2025 02-06-2027

AA+/Stable by CRISIL & ICRA

HFCL/NCD/73 INE957N07849 2 7.99% 240
06-08-2025 06-08-2027

AA+/Stable by CRISIL & ICRA

HFCL/NCD/014 INE957N08029 10 8.98% 100
03-08-2016 03-08-2026

AA+/Stable by CRISIL & ICRA

HFCL/NCD/023 INE957N08037 10 8.52% 100
20-06-2017 18-06-2027

AA+/Stable by CRISIL & ICRA

HFCL/NCD/030 INE957N08045 10 9.81% 125
06-12-2018 24-11-2028

AA+/Stable by CRISIL & ICRA

HFCL/NCD/036 INE957N08052 10 8.85% 100
05-02-2020 05-02-2030

AA+/Stable by CRISIL & ICRA

HFCL/NCD/037 INE957N08060 10 8.49% 25
04-03-2020 04-03-2030

AA+/Stable by CRISIL & ICRA

HFCL/NCD/042 INE957N08078 10 7.65% 45
11-12-2020 11-12-2030

AA+/Stable by CRISIL & ICRA

HFCL/NCD/053 INE957N08086 10 8.65% 100
18-07-2022 16-07-2032

AA+/Stable by CRISIL & ICRA

HFCL/NCD/055 INE957N08094 10 8.65% 55
21-10-2022 21-10-2032

AA+/Stable by CRISIL & ICRA

HFCL/NCD/057 INE957N08102 10 8.65% 100
01-12-2022 01-12-2032

AA+/Stable by CRISIL & ICRA

HFCL/NCD/061 INE957N08110 10 9.00% 55
05-01-2024 05-01-2034

AA+/Stable by CRISIL & ICRA

HFCL/NCD/067 INE957N08151 6 9.20% 200
27-09-2024 27-05-2030

AA+/Stable by CRISIL & ICRA

HFCL/NCD/070 (iii) INE957N08185 10 9.30% 50
31-12-2024 31-12-2034

AA+/Stable by CRISIL & ICRA

HFCL/NCD/063(ii) INE957N08128 10 9.50% 150
17-05-2024 17-05-2034

AA/Stable by CRISIL & ICRA

HFCL/NCD/064 INE957N08136 10 9.60% 75
04-06-2024 04-06-2034

AA/Stable by CRISIL & ICRA

HFCL/NCD/065 INE957N08144 10 9.50% 25
28-08-2024 28-09-2034

AA/Stable by CRISIL & ICRA

HFCL/NCD/066 (ii) INE957N08144* 10 9.50% 60
06-09-2024 28-09-2034

AA/Stable by CRISIL & ICRA

(INR in Crore)

Name of lender Availed

5.1          DETAILS OF THE BORROWING OF THE ISSUER 
Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e. Dec 31, 2025: 

(a)          Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on Dec 31, 2025) 

Series of NCS ISIN
Tenor / Maturity 

Period
Coupon Date of Allotment Redemption Date / Schedule Credit Rating

Type of Facility
Amount Sanctioned 

(INR in Crore)
Principal Amount 

Outstanding
Security Repayment date/ schedule Credit Rating, if applicable



HFCL/NCD/068 INE957N08169 10 9.50% 55
15-10-2024 15-11-2034

AA/Stable by CRISIL & ICRA

HFCL/NCD/069 INE957N08177 11 9.50% 50
25-11-2024 25-05-2035

AA/Stable by CRISIL & ICRA

HFCL/NCD/069 (i) INE957N08177* 10 9.50% 120
12-02-2025 25-05-2035

AA/Stable by CRISIL & ICRA

HFCL/NCD/071 (i) INE957N08193 10 9.10% 150
02-06-2025 04-06-2035

AA/Stable by CRISIL & ICRA

HFCL/NCD/071 (i) INE957N08193 10 9.10% 100
22-08-2025 04-06-2035

AA/Stable by CRISIL & ICRA

HFCL/NCD/74 INE957N08201 10 9.10% 250
20-11-2025 18-01-2036

AA/Stable by CRISIL & ICRA

HFCL/NCD/75 INE957N07856 2 7.80% 250
04-12-2025 02-06-2027

AA/Stable by CRISIL & ICRA

(d) Details of Outstanding commercial papers as on the preceding quarter (as on Dec 31, 2025):

Series of NCS ISIN
Tenor / Maturity 

Period
Coupon Amount Outstanding Date of Allotment Redemption Date / Schedule Credit Rating

HFCL/CP/24-25/48 INE957N14JG7 365 8.17% 25 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/49 INE957N14JG7 365 8.17% 100 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/50 INE957N14JG7 365 8.17% 150 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/51 INE957N14JG7 365 8.17% 10 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/52 INE957N14JG7 365 8.17% 15 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/53 INE957N14JE2 356 8.17% 200 06-02-2025 28-01-2026 Crisil and ICRA
HFCL/CP/24-25/54 INE957N14JE2 356 8.17% 100 06-02-2025 28-01-2026 Crisil and ICRA
HFCL/CP/24-25/55 INE957N14JF9 361 8.17% 100 06-02-2025 02-02-2026 Crisil and ICRA
HFCL/CP/24-25/56 INE957N14JF9 361 8.17% 150 06-02-2025 02-02-2026 Crisil and ICRA
HFCL/CP/24-25/57 INE957N14JF9 361 8.17% 100 06-02-2025 02-02-2026 Crisil and ICRA
HFCL/CP/24-25/58 INE957N14JF9 361 8.17% 100 06-02-2025 02-02-2026 Crisil and ICRA
HFCL/CP/24-25/59 INE957N14JG7 365 8.17% 100 06-02-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/60 INE957N14JG7 338 8.17% 25 05-03-2025 06-02-2026 Crisil and ICRA
HFCL/CP/24-25/70 INE957N14JL7 365 8.15% 200 12-03-2025 12-03-2026 Crisil and ICRA
HFCL/CP/24-25/71 INE957N14JM5 365 8.15% 150 19-03-2025 19-03-2026 Crisil and ICRA
HFCL/CP/24-25/72 INE957N14JM5 365 8.15% 100 19-03-2025 19-03-2026 Crisil and ICRA
HFCL/CP/24-25/73 INE957N14JN3 298 8.15% 100 24-03-2025 16-01-2026 Crisil and ICRA
HFCL/CP/24-25/74 INE957N14JN3 297 8.15% 50 25-03-2025 16-01-2026 Crisil and ICRA
HFCL/CP/24-25/75 INE957N14JO1 358 8.15% 50 25-03-2025 18-03-2026 Crisil and ICRA
HFCL/CP/24-25/76 INE957N14JN3 296 8.15% 100 26-03-2025 16-01-2026 Crisil and ICRA
HFCL/CP/25-26/1 INE957N14JP8 365 7.10% 60 04-06-2025 04-06-2026 Crisil and ICRA
HFCL/CP/25-26/2 INE957N14JQ6 364 7.15% 40 21-11-2025 20-11-2026 Crisil and ICRA



5.2.  Details of Share Capital as on December 31, 2025 
 
 

Share Capital Aggregate Nominal 
Value (in ₹) 

Authorized Share Capital  

30,00,00,020 Equity Shares of face value of ₹ 10 each 300,00,00,200 

36,363,636 CCPS of face value of ₹550 each 19,99,99,99,800 

1,00,000 Redeemable Non-Convertible  
Preference Share of ₹ 100000 each 

10,00,00,00,000 

Issued and Subscribed Share Capital  

12,96,27,036 Equity Shares of face value of ₹ 10 each 1,29,62,70,360 

36,363,636 CCPS of face value of ₹550 each 19,99,99,99,800 

Paid-up Share Capital  

12,96,27,036 Equity Shares of face value of ₹ 10 each 1,29,62,70,360 

1,70,36,363 Class A CCPS of face value of ₹ 550 each 936,99,99,650 

1,93,27,273 Class B CCPS of face value of ₹ 550 each 10,63,00,00,150 

Total Paid up Share Capital 21,29,62,70,160 

 
 

5.5.  Details of Current Directors 
 
 

S. 
No. 

Name, 
Designation, 

DIN and Date of 
Appointment 

Age 
(Years) 

Address 
 

Director of 
the Company 

since 
Other Directorships  

Whether 
Wilful 

Defaulter 
(Yes/ No) 

1 Dr. Pawan 
Munjal 
(Chairman and 
Non-Executive 
Director) 
DIN: 00004223 
Occupation: 
Business 
Date of 
appointment:  
16-12-1991 

70 B-109, Greater Kailash, 
Part - 1, New Delhi - 110 
048 

01-04-1986 
 

29-05-2010 
 

20-05-2010 
 
 

20-05-2010 
 

20-08-2016 
 

16-08-2016 
 
 

31-01-2017 
 
    11-12-2025 

Hero MotoCorp 
Limited 
Rockman Industries 
Limited 
Bahadur Chand 
Investments Private 
Limited  
Hero InvestCorp 
Private Limited 
Indian School of 
Business 
Munjal Acme 
Packaging Systems 
Private Limited 
PAN Mining Private 
Limited 
Hero Future Energies 
Private Limited 

No 

2 Mrs. Renu 
Munjal 
(Whole Time 
Director) 
DIN: 00012870 
Occupation: 
Business 
Date of 
appointment:  
11-07-1992 

70 B-109, Greater Kailash, 
Part - 1, New Delhi - 110 
048 

   20-05-2010 
 

20-05-2010 
 
 

20-05-2010 
 
 

04-06-2015 
 

27-01-2016 

Hero InvestCorp 
Private Limited 
Bahadur Chand 
Investments Private 
Limited 
Munjal Acme 
Packaging Systems 
Private Limited 
Hero Electronix 
Private Limited 

No 



S. 
No. 

Name, 
Designation, 

DIN and Date of 
Appointment 

Age 
(Years) 

Address 
 

Director of 
the Company 

since 
Other Directorships  

Whether 
Wilful 

Defaulter 
(Yes/ No) 

 
16-06-2016 

 
07-08-2018 

BM Munjal Energies 
Private Limited 
Hero Housing Finance 
Limited 
RKMFT Private 
Limited 

3 Mr. Abhimanyu 
Munjal 
(Managing 
Director & 
CEO)  
DIN: 02822641 
Occupation: 
Business 
Date of 
appointment:  
01-06-2016 

41 B-109, Greater Kailash, 
Part - 1, New Delhi - 110 
048 

02-07-2012 
 

19-05-2015 
 
 

16-06-2016 
 

07-08-2018 
 

19-09-2018 
08-08-2025 

 
 

11-12-2025 
 

Foodcraft India 
Private Limited 
Advantedge 
Technology Partners 
Private Limited 
Hero Housing Finance 
Limited 
RKMFT Private 
Limited 
AMFT Private Limited 
Ram Singapore 
Holdco Pte. Ltd 
 
Hero Future Energies 
Private Limited 
 

No 

4 Mr. Pradeep 
Dinodia 
(Non-
Executive 
Director) 
 
DIN: 00027995 
Occupation: 
Professional 
Date of 
appointment:  
29-05-2016 

71 9-A, Maharani Bagh, 
Sriniwaspuri,  
New Delhi – 110065 

18-07-1994 
31-03-2001 

 
16-05-2003 

 
 

09-01-2026 
 
 

09-01-2026 
 
 

09-01-2026 

DCM Shriram Limited 
Hero MotoCorp 
Limited 
Shriram Pistons and 
Rings Limited 
 
Antolin Lighting India 
Private Limited 
 
Grupo Antolin Chakan 
Private Limited 
 
Grupo Antolin India 
Private Limited 
 

No 

5 Mr. Sanjay 
Kukreja  
(Non-
Executive 
Director)  
DIN: 00175427 
Occupation: 
Service 
Date of 
appointment:  
15-09-2016 

47 A - 362, Defence 
Colony, Lajpat Nagar, 
New Delhi – 110024 

21-05-2012 
 
 

29-02-2016 
    
   22-05-2020 
 
12-08-2025 

 

Novo Chryscapital 
Advisors Private 
Limited 
Chryscapital Advisors 
LLP 
Intas Pharmaceuticals 
Limited 
Theobroma Foods 
Private Limited 
 

No 

6 Mr. Amar Raj 
Singh Bindra  
(Non-Executive & 
Independent 
Director) 
DIN: 09415766  
Date of 
appointment: 
01-05-2023 

69 3/F, EVA Court 36 
MacDonnell Road, 
Hong Kong  
 

01/12/2021 Crisil Limited  No 



S. 
No. 

Name, 
Designation, 

DIN and Date of 
Appointment 

Age 
(Years) 

Address 
 

Director of 
the Company 

since 
Other Directorships  

Whether 
Wilful 

Defaulter 
(Yes/ No) 

7 Mr. Paramdeep 
Singh  
(Non-Executive & 
Independent 
Director) 
DIN: 03579758 
Date of 
appointment: 
01-05-2023  
 

44 14 Grace Drive, Old 
Westbury, New York, 
United States  

07/12/2019 
 
 
 
07/04/2018 

Authorgen 
Technologies Private 
Limited  
 
Saavn Media Limited  

No 

8 Ms. Anuranjita 
Kumar 
Director 
(Non-Executive 
Independent) 
DIN: 05283847) 
Date of 
appointment: 
05-02-2024 

53 House no B-702, Palm 
Springs Golf Course 
Road, Sector 54 
Chakarpur (74), 
Gurgaon, Haryana - 
122002 

05/09/2020 
 
24/11/2021 
20/03/2024 
 
01/12/2024 
25/04/2024 
 
05-08-2025 

Northcap Services 
Private Limited 
TBO Tek Limited 
Credila Financial 
Services Limited 
ICRA Limited 
Acme Solar Holdings 
Limited 
Nimble Way LLP 

No 

9 Ms. Aparna 
Popat Ved 

47 21, Valentina, N. 
Gamadia Road, 
Mahalaxmi, Mumbai, 
Maharashtra, India-
400026 

19/04/2021 
07/01/2020 

Eternal Limited 
Sportsvkan Private 
Limited 

No 

10 Mr. Kaushik 
Dutta 

62 A-843, Lavy Pinto 
Block, Asiad Games 
Village, New Delhi - 
110049 

22/08/2024 
 
06/05/2024 
 
08/01/2024 
 
 
01/07/2021 
 
 
 
 
01/03/2021 
 
 
 
30/03/2021 
 
 
19/06/2021 
 
12/09/2022 
 
 
22-05-2025 

Shiprocket Limited 
 
Ather Energy Limited 
 
Zinka Logistics 
Solutions Limited 
 
Paisabazaar 
Marketing And 
Consulting Private 
Limited 
 
Eternal Limited 
 
 
Thought Arbitrage 
Research Institute 
 
PB Fintech Limited 
 
Resilient Innovations 
Private Limited 
 
Blink Commerce 
Private Limited 
 

No 
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